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NOTE: 
Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks. Phones and other Electronic Gadgets are not allowed.
   
Q1 
Write short notes on the following:

a) International trade

b) Comparative cost theory

c) Advantages of Letter of Credit

Q2.
Describe major types of Letter of credit in detail?

Q3. 
Explain the major instruments other than letter of credit which facilitate foreign remittances? In detail.

Q4. 
Describe in detailed IMF contribution to Pakistan?

Q5.
Explain in detail the Uniform Customers & Practices Article no 8 and Article no 9?

Q.6. 
Describe the role of State Bank as controller of foreign exchange?

Q7. 
Explain the operational mechanism of Letter of Credit in detail?
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